July 2, 1996, Introduced by Reps. Willard, Profit, Freeman, Curtis, Baade, Tesanovich,
Anthony, Vaughn, Pitoniak and DeMars and referred to the Committee on Tax Policy.

A bill to amend section 506 of Act No. 281 of the Public
Acts of 1967, entitled
"Income tax act of 1967,"
as amended by Act No. 254 of the Public Acts of 1987, being sec-
tion 206.506 of the Michigan Compiled Laws.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

Section 1. Section 506 of Act No. 281 of the Public Acts of
1967, as amended by Act No. 254 of the Public Acts of 1987, being
section 206.506 of the Michigan Compiled Laws, is amended to read
as follows:

Sec. 506. "Eligible serviceperson", "eligible veteran",
—and OR "eligible widow or widower" means a serviceperson, vet-
eran, or widow or widower OF AN ELIGIBLE SERVICEPERSON OR
ELIGIBLE VETERAN, WHO SERVED IN ANY WAR, OR SERVED IN THE ARMED

FORCES OF THE UNITED STATES PURSUANT TO A PRESIDENTIAL EXECUTIVE
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1 ORDER OR PRESIDENTIAL PROCLAMATION.

2
3
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AND FOR TAX YEARS BEGINNING AFTER DECEMBER 31,

2

1995, THE

FOR PURPOSES OF THIS CHAPTER

STATE

EQUALIZED VALUE ALLOWANCE FOR AN ELIGIBLE SERVICEPERSON, ELIGIBLE

VETERAN,

UNDER THIS SECTION.

OR ELIGIBLE WIDOW OR WIDOWER

IS $4,500.00 AS ADJUSTED
FOR TAX YEARS BEGINNING AFTER DECEMBER 31,

1996, THE STATE EQUALIZED VALUE ALLOWANCE UNDER THIS SECTION

SHALL BE
INCREASE

GENERAL PROPERTY TAX ACT, ACT NO.
BEING SECTION 211.27A OF THE MICHIGAN COMPILED LAWS.

INCREASED EACH YEAR BY THE SAME AMOUNT AS THE AMOUNT OF
IN TAXABLE VALUE AS DETERMINED UNDER SECTION 27A OF THE
206 OF THE PUBLIC ACTS OF 1893,

, who3e

income as defined—in this ehapte+— ks not mere-than $7-,500 .00—pe+

year—urd -ess— the 3ervieeperson; veteran—-or widow or widower

receives compensation-paid.by—the veterans adminisitration -ao— the

armed fTorees of—fde United States-foi+—service-inetir-red disabili

ties and-who meets the requirements of the following scheduler-

mar
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Spanish
American
Mexican

World War—1

World War— I

Korean

All wars or
presidential
executive
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Person

Veteran-or
veteranls
widow or
widower

Widow or
widower -of
nondisabled
or nonpen
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veteran

Pensioned
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veteranls

iervice iIn War
3 months,— ci—y
daywith dis
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ice—connected
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Disabi-1-i-ty

No
requi-rement

No
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State
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Allowsnee
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$2,500.00
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service-con
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