
SENATE BILL No. 796
D e c e m be r  6 ,  1 9 9 5 ,  I n t r o d u c e d  b y  S e n a t o r s  HONIGMAN a n d  

PETERS a n d  r e f e r r e d  t o  t h e  C o m m i t t e e  o n  F i n a n c e .

A b i l l  t o  a m e n d  A c t  N o .  2 8 1 o f  t h e  P u b l i c  A c t s  o f  1 9 6 7 ,  

e n t i t l e d

" I n c o m e  t a x  a c t  o f  1 9 6 7 , "

a s  a m e n d e d ,  b e i n g  s e c t i o n s  2 0 6 . 1  t o  2 0 6 . 5 3 2  o f  t h e  M i c h i g a n  

C o m p i l e d  L a w s ,  b y  a d d i n g  s e c t i o n  2 5 2 .

THE PEOPLE OF THE STATE OF MIC H I GAN ENA CT:

1 S e c t i o n  1 .  A c t  N o .  2 8 1  o f  t h e  P u b l i c  A c t s  o f  1 9 6 7 ,  a s

2 a m e n d e d ,  b e i n g  s e c t i o n s  2 0 6 . 1  t o  2 0 6 . 5 3 2  o f  t h e  M i c h i g a n  C o m p i l e d

3 L a w s ,  i s  a m e n d e d  b y  a d d i n g  s e c t i o n  2 5 2  t o  r e a d  a s  f o l l o w s :

4 S E C .  2 5 2 .  ( 1 )  FOR THE 1 9 9 5  TAX YEAR AND EACH YEAR AFTER THE

5 19  9 5 TAX YEAR, A TAXPAYER MAY CREDIT AGAINST T HE TAX IMPOSED BY

6 T H I S  ACT AN AMOUNT EQUAL TO 2 5% OF THE CREDIT THE TAXPAYER I S

7 ALLOWED TO CLAIM AS A CREDIT UNDER SECTION 3 2 OF THE INTERNAL

8 REVENUE CODE FOR A TAX YEAR ON A RETURN F I L E D  UNDER T H I S  ACT FOR

9 THE SAME TAX YEAR.
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1 ( 2 )  I F  THE CR E D I T  ALLOWED BY T H I S  S E C T I O N EXCEEDS THE TAX

2 OTHERWISE DUE FOR THE TAX YEAR, THE STATE TREASURER SHALL REFUND

3 THE EXCESS TO THE TAXPAYER WITHOUT I N T E R E S T ,  EXCEPT AS PROVIDED

4 I N  S E C T I O N 3 0 OF ACT NO. 1 2 2  OF THE PU B L IC  ACTS OF 1 9 4 1 ,  BEING

5 SEC TIO N  2 0 5 . 3 0  OF THE MICHIGAN COMPILED LAWS.
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