HB4357, As Passed House, March 20, 1997

SUBSTITUTE FOR
HOUSE BILL NO. 4357

A bill to anmend 1967 PA 281, entitled
"I nconme tax act of 1967,"
(MCL 206.1 to 206.532) by adding section 438.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

SEC. 438. (1) FOR THE 1997 TAX YEAR AND EACH TAX YEAR AFTER
THE 1997 TAX YEAR, A TAXPAYER THAT |S ENTI TLED TO A TAX REFUND
UNDER THI S ACT SUFFI Cl ENT TO MAKE A DESI GNATI ON UNDER THI S SEC-
TI ON MAY DESI GNATE THAT $2.00 OR MORE OF H'S OR HER REFUND BE
CREDI TED TO THE VI ETNAM VETERANS MEMORI AL MONUVENT FUND CREATED
IN SECTION 3 OF THE M CHI GAN VI ETNAM VETERANS MEMORI AL ACT, 1988
PA 234, MCL 35.1053. | F THE TAXPAYER S REFUND | S NOT SUFFI Cl ENT
TO MAKE A CONTRI BUTI ON UNDER THI S SECTI ON, THE TAXPAYER MAY DES-
| GNATE A CONTRI BUTI ON AMOUNT AND THAT CONTRI BUTI ON AMOUNT SHALL
BE ADDED TO THE TAXPAYER S TAX LI ABILITY FOR THE TAX YEAR
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(2) MONEY CONTRI BUTED PURSUANT TO THI S SECTI ON SHALL BE HELD
| N AN ESCROW ACCOUNT SEPARATE FROM THE VI ETNAM VETERANS MEMORI AL
MONUMENT FUND UNTI L ACTUAL COSTS FOR CONSTRUCTI ON HAVE ACCRUED.
VWHEN ACTUAL CONSTRUCTI ON COSTS HAVE ACCRUED, THE MONEY I N THE
ESCROW ACCOUNT SHALL BE RELEASED TO THE VI ETNAM VETERANS MEMORI AL
MONUMENT  FUND.

(3) THE TAX DESI GNATI ON AUTHORI ZED I N THI' S SECTI ON SHALL BE
CLEARLY AND UNAMBI GUOUSLY PRI NTED ON THE FI RST PAGE OF THE STATE
| NDI VI DUAL | NCOVE TAX RETURN FORMS UNTI L THE TAX YEAR | MMVEDI ATELY
FOLLOWN NG THE YEAR IN WH CH THE M CH GAN VI ETNAM VETERANS MEMO-

RI AL MONUMENT FUND COWM SSI ON | S DI SSOLVED PURSUANT TO SECTI ON 7
OF THE M CH GAN VI ETNAM VETERANS MEMORI AL ACT, 1988 PA 234, MCL
35.1057. THE CONTRI BUTI ON AMOUNT FOR CONTRI BUTI ONS MADE PURSUANT
TO THI'S SECTI ON SHALL BE CONSI STENT W TH THAT OF OTHER TAX

DESI GNATI ONS.

(4) NOTW THSTANDI NG ANY OTHER ALLOCATI ONS OR DI SBURSEMENTS
REQUI RED BY THI S ACT AND SUBJECT TO SUBSECTI ON (5), AN AMOUNT
EQUAL TO THE CUMULATI VE DESI GNATI ON MADE UNDER THI S SECTI ON, LESS
THE AMOUNT APPROPRI ATED TO THE DEPARTMENT TO | MPLEMENT THI S SEC-
TION, SHALL BE DEPOCSI TED I N THE VI ETNAM VETERANS MEMORI AL MONU-
MENT FUND CREATED IN SECTION 3 OF THE M CHI GAN VI ETNAM VETERANS
MEMORI AL ACT, 1988 PA 234, MCL 35.1053, AND SHALL BE APPROPRI ATED
SCLELY FOR THE PURPOSES OF THAT FUND.

(5) ALL CONTRI BUTI ONS MADE UNDER THI S SECTI ON AFTER THE
TOTAL AMOUNT I N THE M CHI GAN VI ETNAM VETERANS MEMORI AL MONUMENT
FUND EQUALS $1, 200, 000. 00, LESS THE AMOUNT APPROPRI ATED TO THE
DEPARTMENT TO | MPLEMENT THI S SECTI ON, SHALL NOT BE DEPOSI TED I N
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THE M CH GAN VI ETNAM VETERANS MEMORI AL MONUMENT FUND BUT SHALL BE
DEPCSI TED I N THE M CHI GAN VETERANS TRUST FUND ESTABLI SHED | N SEC-
TION 37 OF ARTICLE | X OF THE STATE CONSTI TUTI ON OF 1963. THE
DEPARTMENT SHALL PROVI DE NOTI CE OF THE DEPOSI T PROVI SIONS OF THI S
SUBSECTI ON ON THE ANNUAL RETURN OR I N THE | NSTRUCTI ON BOOKLET
THAT ACCOVPANI ES THE ANNUAL RETURN.
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