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HOUSE BILL No. 5013

July 8, 1997, Introduced by Reps. Baird, Martinez, Quarles, Baade, Scott, Vaughn, Gire
and Brater and referred to the Committee on Education.

A bill to amend 1976 PA 451, entitled
"The revised school code,"
by anmendi ng section 1212 (MCL 380.1212), as anended by 1993 PA
312.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

Sec. 1212. (1) If approved by the school electors of the
school district, the board of a school district may |levy a tax of
not to exceed 5 mlls on the state equalized val uation of the
school district each year for a period of not to exceed 20 years,
for the purpose of creating a sinking fund to be used for the
purchase of real estate for sites for, and the construction or
repair of, school buildings; FOR THE PURCHASE OF SCHOOL BUSES; OR
FOR THE PURCHASE OF COVPUTER TECHNOLOGY AND SOFTWARE. The
sinking fund tax levy is subject to the 15 mlIl tax limtation

provi sions of section 6 of article | X of the state constitution
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of 1963 and the property tax limtation act, —Act—No—62o6fthe
Pubte—Acts—of—1933—as—anended—betng——sectons—211201+to
2112t fa—of—the—Mehigan—Conpited—taws— 1933 PA 62, MCL 211. 201
TO 211.217A. A school district that levies a sinking fund tax
under this section shall have an independent audit of its sinking
fund conducted annually, including a review of the uses of the
sinking fund, and shall submt the audit report to the departnent
of treasury. |If the departnent of treasury determnes fromthe
audit report that the sinking fund has been used for a purpose
ot her than those authorized for the sinking fund under this sec-
tion, the school district shall repay the msused funds to the
sinking fund fromthe school district's operating funds and shal
not levy a sinking fund tax under this section after the date the
departnent of treasury nakes that determ nation.

(2) The proposition of |levying a sinking fund tax shall be
submtted to the school electors of the school district at an
annual or special neeting or election.

(3) The question of |evying taxes for the purpose of creat-
ing a sinking fund shall be by ballot in substantially the fol-
|l ow ng form

" Shal | levy mlls
(I'egal name of school district)

to create a sinking fund for the purpose of

for a period of
Yes ()
No ( )".
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1 (4) For the purposes of this section, mllage approved by
2 the school electors before Decenber 1, 1993 for which the
3 authorization has not expired is considered to be approved by the

4 school el ectors.
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