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HOUSE BILL No. 5033

July 9, 1997, Introduced by Reps. Schermesser and DeHart and referred to the
Committee on Insurance.

A bill to anmend 1956 PA 218, entitled
"The i nsurance code of 1956,"
(MCL 500. 100 to 500.8302) by adding section 2202.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

SEC. 2202. (1) BY MARCH 1, 1998, EACH DOVESTI C, FOREI GN
AND ALI EN | NSURER AUTHCORI ZED TO TRANSACT | NSURANCE IN THI S STATE
SHALL PROVIDE TO I TS | NSUREDS AND APPLI CANTS FOR | NSURANCE ALL OF
THE FOLLOW NG | NFORVATI ON FOR EACH LI NE OF | NSURANCE WRI TTEN I N
THI S STATE FOR THE PRECEDI NG CALENDAR YEAR:

(A) THE PERCENTAGE OF EACH PREM UM DOLLAR THAT WAS FOR
ADM NI STRATI VE COSTS, | NCLUDI NG OPERATI NG EXPENSES AND AGENTS'
COW SSI ONS.

(B) THE PROFI T RATI O OF EACH PREM UM DCLLAR.

(© THE PERCENTAGE OF EACH PREM UM DOLLAR THAT WAS PAI D OUT
I N DI VI DENDS TO SHAREHOLDERS OR POLI CYHOLDERS.
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1 (2) THE COMWM SSI ONER SHALL DEVELOP BY DECEMBER 1, 1997 A
2 FORM I N PLAI N ENG.I SH THAT | NSURERS SHALL USE | N COVPLYI NG W TH
3 TH' S SECTI ON.
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