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SENATE BILL NO. 1345

Septenber 24, 1998, Introduced by Senator BULLARD and referred to
the Commttee on Finance.

A bill to anmend 1893 PA 206, entitled
"The general property tax act,"
by anmendi ng section 9f (MCL 211.9f), as added by 1998 PA 328.
THE PEOPLE OF THE STATE OF MICHIGAN ENACT:
Sec. 9f. (1) The governi ng body of —an—eH-gibletocal
assesstng—eistr+et— A CITY OR TOMNSHI P nay adopt a resolution to

provide for the exenption fromtaxation under this act of all new
personal property —ef—an— OANMED OR LEASED BY ALL eligible
—bust+ness— BUSI NESSES | ocated in an eligible district or dis-
tricts THAT HAS BEEN designated in the resol ution.

(2) The exenption under this section shall becone effective
on the Decenber 31 —next—fott+owtng— | MVEDI ATELY SUCCEEDI NG t he
approval of the resolution by the governing body of the —etgtble
Fecat—assessing—dtstr+et— CI TY OR TOMSH P and shall continue in

effect for a period specified in the resolution. A copy of the
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resolution shall be filed with the state tax conm ssion and shal
not becone effective unless approved as provided in subsection
(3).

(3) Wthin 60 days after receipt of a copy of the resolution
adopt ed pursuant to subsection (1), the state tax conmm ssion
shal | approve or disapprove the resolution. The state treasurer,
with the witten concurrence of the departnent of M chigan jobs
comm ssion, shall advise the state tax comm ssion as to whet her
exenpti ng —t+he— new personal property of —the— ALL eligible
—bust+ness— BUSINESSES |IN THE ELI G BLE DI STRICT is necessary to
reduce unenpl oynent, pronote econom c growth, and increase capi-
tal investnent in —the— TH S state.

(4) As used in this section:

(a) "Eligible —bustness— BUSI NESSES" neans —that—termas
et i redi I b . I o |
PAZ24—MEE—267+8061+62674810— BUSI NESSES ENGAGED | N MANUFACTUR-
I NG M NING RESEARCH AND DEVELCOPMENT, WHOLESALE AND TRADE, OR
OFFI CE OPERATI ONS. ELI G BLE BUSI NESSES DO NOT | NCLUDE RETAI L
ESTABLI SHVENTS, PROFESSI ONAL SPORTS STADI UMS, OR THAT PORTI ON OF
ELI G BLE BUSI NESSES USED EXCLUSI VELY FOR RETAI L SALES.

(b) "Eligible district" nmeans any of the follow ng:

(1) An industrial devel opnent district as that termis
defined in 1974 PA 198, MCL 207.551 to 207.572.

(11) A renaissance zone as that termis defined in the
M chi gan renai ssance zone act, 1996 PA 376, MCL 125.2681 to
125. 2696.
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(11m) An enterprise zone as that termis defined in the
enterprise zone act, 1985 PA 224, MCL 125.2101 to 125.2123.

(1v) A brownfield redevel opnent zone as that termis defined
in the brownfield redevel opnent financing act, 1996 PA 381,

MCL 125. 2651 to 125. 2672.

(v) An enpowernent zone desi gnated under subchapter U of
chapter 1 of the internal revenue code of 1986, 26 U.S.C. 1391 to
1397F.

(vi) An authority district or a devel opnent area as those
terms are defined in the tax increment finance authority act,
1980 PA 450, MCL 125.1801 to 125. 1830.

(vim) An authority district as that termis defined in the
| ocal devel opnent financing act, 1986 PA 281, MCL 125.2151 to
125. 2174.

(vind) A downtown district or a devel opnent area as those

terns are defined in 1975 PA 197, MJ 125.1651 to 125.1681.

(C) —fe)— "New personal property" neans personal property
that was not previously subject to tax under this act and that is
placed in the eligible district after a resolution under subsec-

tion (1) is approved by the —eHgibte+tocat—assessingeistret—
CTY OR TOMNSHI P.
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