HB4696, As Passed House, May 26, 1999

House Bill 4696

A bill to anend 1965 PA 7, entitled

"An act to authorize the departnment of conservation to sell cer-
tain |l ands and buildings | ocated thereon owned bK t he depart nent
of conservation in the township of Waterford, Cakland county; and
to provide for the disposition of the revenue received
therefrom"”
by anendi ng section 2 and by addi ng section 2a.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

1 Sec. 2. The conveyance authorized by this act shall be by

2 quitclaimdeed approved by the attorney general. —wththe—provi—
3 s I I I . I w .
4 eduvcatton—and—related—purposes—+t—shatHt—revert—tothe state—

5 SEC. 2A. THE CONVEYANCE ENTERED | NTO PURSUANT TO SECTI ON 2
6 SHALL BE AMENDED TO PROVI DE FOR BOTH OF THE FOLLOW NG
7 (A) THE RESTRI CTI ON AND POSSI BI LI TY OF REVERTER CREATED I N

8 THAT CONVEYANCE SHALL BE ELI M NATED
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2
(B) IF THE GRANTEE OFFERS FOR SALE ALL OR ANY PART OF THE
PROPERTY, THE DEPARTMENT OF NATURAL RESOURCES SHALL HAVE THE
FI RST RI GHT TO PURCHASE THAT PROPERTY FOR FAI R MARKET VALUE AS
DETERM NED BY AN APPRAI SAL BY THE STATE TAX COWM SSI ON OR AN
| NDEPENDENT FEE APPRAI SER BASED ON THE PROPERTY' S HI GHEST AND
BEST USE.
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