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SB 135, As Passed Senate, December 2, 1999

SENATE BILL NO. 135

January 27, 1999, Introduced by Senators NORTH, KO VI STQ
MC MANUS, BENNETT and GOSCHKA and referred to the
Comm ttee on Econom c Devel opnent, International Trade
and Regul atory Affairs.

A bill to anmend 1929 PA 48, entitled
"An act levying a specific tax to be known as the severance tax
upon all producers engaged in the business of severing oil and
gas fromthe soil; prescribing the nmethod of collecting the tax;
requiring all producers of such products or purchasers thereof to
make reports; to provide penalties;, to provide exenptions and
refunds; to prescribe the disposition of the funds so coll ected,;
and to exenpt those paying such specific tax fromcertain other
t axes, "
by anmendi ng section 14 (MCL 205.314), as anended by 1994 PA 307.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:
Sec. 14. —(3— Al taxes shall acconpany the report pro-

vided for in section 2. —Exeept—asprovidedin—subsect+on—-{(2
atHH— ALL taxes, penalties, or costs paid to the state treasurer
under this act shall be paid into the state treasury and shall be
credited as foll ows:

(a) Two percent of the revenue received during each fiscal

year, but not |ess than $1, 000, 000.00 shall be credited to the
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Senate Bill No. 135 as anended Decenber 1, 1999
2

orphan well fund created i n —the—orphan—weH—Ffund—act— PART 616
OF THE NATURAL RESOURCES AND ENVI RONMENTAL PROTECTI ON ACT, 1994
PA 451, MCL 324.61601 TO 324.61607. However, whenever the unex-
pended bal ance of the orphan well fund exceeds $3, 000, 000. 00,
further revenues shall not be credited to the orphan well fund
under this subdivision until the unexpended bal ance of the orphan
wel | fund becones |ess than $3, 000, 000. 00.

(B) BEG NNI NG OCTOBER 1, 2000, 25% OF THE REVENUE RECEI VED
DURI NG EACH FI SCAL YEAR SHALL BE RETURNED TO COUNTI ES, C Tl ES,
VI LLAGES, AND TOMSH PS FROM WHICH THE O L OR GAS WAS REMOVED AS
PROVI DED | N SECTI ONS 14A AND 14B.

(C —{b)— The remaining revenue received during each fiscal
year that is not allocated pursuant to —stubetvisten—{(a—
SUBDI VI SIONS (A) AND (B) shall be credited to the general fund of

—the— THI S state and shall be available for any purpose for which

the general fund is made avail able by | aw.
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