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HOUSE BILL No. 4703

May 18, 1999, Introduced by Reps. Cassis and Geiger and referred to the Committee on
Tax Policy.

A bill to anmend 1967 PA 281, entitled

"I nconme tax act of 1967,"
(MCL 206.1 to 206.532) by adding section 253.
THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

SEC. 253. (1) FOR THE 1999 TAX YEAR ONLY, A TAXPAYER MAY
CLAIM A CREDI T AGAI NST THE TAX | MPOSED UNDER THI S ACT EQUAL TO
$15. 00 MULTI PLI ED BY THE NUMBER OF EXEMPTI ONS CLAI MED BY THE TAX-
PAYER I N THE TAX YEAR UNDER SECTI ON 30(2).

(2) THE LI NE THAT PROVI DES FOR THE CREDI T ALLOAED UNDER THI S
SECTI ON ON THE ANNUAL | NDI VI DUAL | NCOVE TAX RETURN FORM REQUI RED
UNDER THI S ACT SHALL BE CLEARLY AND UNAMBI GUOUSLY PRI NTED ON THE
FI RST PAGE OF THE ANNUAL | NDI VI DUAL | NCOVE TAX RETURN FORM | F
PRACTI CABLE.

(3) THE CREDI T ALLONED UNDER THI S SECTI ON SHALL BE TAKEN
AFTER ALL OTHER CREDI TS UNDER THI S ACT.

03794' 99 RIA



2
1 (4) IF THE AMOUNT OF THE CREDI T ALLOWED UNDER THI S SECTI ON
2 EXCEEDS THE TAX LI ABILITY OF THE TAXPAYER FOR THE TAX YEAR, THAT
3 PORTION OF THE CREDI T THAT EXCEEDS THE TAX LI ABILITY SHALL BE
4 REFUNDED.
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