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HOUSE BILL No. 5987

September 27, 2000, Introduced by Rep. Pappageorge and referred to the Committee on
Tax Policy.

A bill to amend 1975 PA 197, entitled

“"An act to provide for the establishnent of a downtown devel op-
ment authority; to prescribe its powers and duties; to correct
and prevent deterioration in business districts; to encourage

hi storic preservation; to authorize the acquisition and di sposal
of interests in real and personal property; to authorize the cre-
ation and inﬁlenentation of devel opnent plans in the districts;
to pronote the economc growh of the districts; to create a
board; to prescribe its powers and duties; to authorize the |evy
and collection of taxes; to authorize the issuance of bonds and
ot her evidences of indebtedness; to authorize the use of tax

i ncrement financing; to reinburse downtown devel opnent aut hori -
ties for certain | osses of tax increment revenues; and to pre-
scribe the powers and duties of certain state officials,"”

(MCL 125.1651 to 125.1681) by addi ng section 16a.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:
SEC. 16A. | F A MUNI Cl PALI TY PLEDGES ANY PORTI ON OF THE CGEN-
ERAL FUND OF THE MUNI Cl PALI TY AND | SSUES ANY BOND OTHER THAN A
GENERAL OBLI GATI ON BOND OR A REVENUE BOND UNDER THI' S ACT, THE
MUNI Cl PALI TY SHALL PROVI DE FOR AND PUBLI SH A NOTI CE OF | NTENT AS
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1 PROVIDED I N SECTI ON 10 OF CHAPTER 5 OF THE MUNI Cl PAL FI NANCE ACT,
2 1943 PA 202, MCL 135. 10.
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