© 00 N o 0o b~ W N PP

SENATE BILL NO. 576

May 6, 1999, Introduced by Senators GAST, AL SM TH, PETERS
BYRUM MC MANUS, SCHWARZ, KO VI STO, DE BEAUSSAERT, M LLER,
NORTH, GOUGEON, VAUGHN, HAMVERSTROM HOFFMAN, MUJURPHY,

DI NGELL, SCHUETTE and HART and referred to the Commttee on
Fi nance.

A bill to anmend 1967 PA 281, entitled
"I ncone tax act of 1967,"
(MCL 206.1 to 206.532) by adding section 268.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

SEC. 268. (1) FOR THE 1999 TAX YEAR AND EACH TAX YEAR AFTER
THE 1999 TAX YEAR, A TAXPAYER MAY CLAIM A CREDI T AGAI NST THE TAX
| MPOSED BY THI'S ACT EQUAL TO 10% OF QUALI FI ED TU TI ON AND FEES
PAID IN THE TAX YEAR TO COVER THE COST OF TEXTBOOKS USED IN A
COURSE THE TUI TI ON FOR WHI CH THE TAXPAYER USED TO CALCULATE A
CREDI T UNDER SECTI ON 267. FOR PURPOSES OF THI S SECTI ON, ALL
OTHER TAX CREDI TS UNDER THI S ACT ARE CONSI DERED TO HAVE BEEN
TAKEN BEFORE THE CREDI TS ALLOANED UNDER THI S SECTI ON AND SECTI ON
267.
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(2) THE CREDI TS ALLOWED UNDER THI S SECTI ON AND SECTI ON 267
SHALL BE KNOWN AS THE HI GHER EDUCATI ON LEARNI NG PROMOTI ON ( HELP)
CREDI TS.

(3) IF THE CREDI T ALLOVWED UNDER THI S SECTI ON EXCEEDS THE TAX
LI ABI LI TY OF THE TAXPAYER FOR THE TAX YEAR, THAT PORTI ON OF THE
CREDI T THAT EXCEEDS THE TAX LI ABI LI TY SHALL BE REFUNDED.

(4) TU TION USED TO CALCULATE A CREDI T UNDER SECTI ON 274
SHALL NOT BE USED TO CALCULATE A CREDI T UNDER THI S SECTI ON.

(5) AS USED IN THI' S SECTI ON, "QUALI FI ED TUI TI ON AND FEES"
MEANS THAT TERM AS DEFI NED | N SECTI ON 267.
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