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The bill would repeal an enacting section within current law that allows insurers to use the "unitary method" of calculating
reserves for policies and contracts issued before 1996 unless this practice is specifically prohibited by the Commissioner of
the Office of Financial and Insurance Services. In 2001, Michigan adopted an alternative method of calculating reserve
requirements. The bill would eliminate the section to reflect this new requirement. It would have no fiscal impact on the
State or on local units of government.



