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A SUMMARY OF HOUSE BILL 4921 ASINTRODUCED 6-7-01

The bill would amend the General Property Tax Act, generally speaking, to freeze the
taxable value of property owned by a person 65 years of age or older or by a person who is
totally and permanently disabled. Under the bill, any increase in taxable value of such property
would be exempt from the collection of taxes after the bill’ s effective date until the property was

transferred.
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