
SBT:  FOREIGN AIRCRAFT S.B. 775:  FLOOR ANALYSIS

Senate Bill 775 (as enrolled)
Sponsor:  Senator Bill Bullard, Jr.
Committee:  Finance

CONTENT

The bill would amend the Single Business Tax Act to exempt from the tax base of a foreign
corporation (organized outside the United States) that portion of its tax base attributable to the
international operation of aircraft, if the corporation�s gross income were exempt under Section
883(a) of the Internal Revenue Code.  (Section 883(a) exempts from Federal taxation gross
income, derived by a corporation organized in a foreign country, from the international
operation of aircraft, if the foreign country grants an equivalent exemption to U.S.
corporations.)

The bill would apply to tax years that began after December 31, 1999, and before January 1,
2001.

MCL 208.19 Legislative Analyst:  G. Towne

FISCAL IMPACT

Fiscal information is not available at this time.

Date Completed:  10-25-01 Fiscal Analyst:  D. Zin
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