HB4479, As Passed House, March 28, 2001

SUBSTI TUTE FOR
HOUSE BI LL NO. 4479

A bill to amend 1967 PA 281, entitled

"I ncome tax act of 1967,"
(MCL 206.1 to 206.532) by adding section 269.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 269. (1) FOR TAX YEARS THAT END AFTER DECEMBER 31,
2000, AN ELI d BLE TAXPAYER MAY CLAIM A CREDI T UNDER THI S SECTI ON
EQUAL TO THE SUM OF THE FOLLOW NG COSTS PAI D, AND NOT OTHERW SE
REI MBURSED TO THE TAXPAYER, BY THE ELI G BLE TAXPAYER I N THE TAX
YEAR:

(A) TEN PERCENT OF THE COST FOR THE PURCHASE AND | NSTALLA-
TI ON OF AN APPLI ANCE OR FURNACE THAT HAS THE ENERGY STAR LABEL
UNDER THE VOLUNTARY ENERGY STAR LABEL PROGRAM OPERATED JO NTLY BY
THE FEDERAL ENVI RONMENTAL PROTECTI ON AGENCY AND THE FEDERAL
DEPARTMENT OF ENERGY.
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1 (B) [ SEVENTY-FI VE] PERCENT OF THE COST OF WEATHERI ZATI ON OF THE
ELI G BLE TAXPAYER S HOMVE.

(2) I'F THE AMOUNT OF THE CREDI T ALLOWED UNDER THI S SECTI ON
EXCEEDS THE TAX LI ABILITY OF THE TAXPAYER FOR THE TAX YEAR, THAT
PORTI ON OF THE CREDI T THAT EXCEEDS THE TAX LI ABI LI TY SHALL BE
REFUNDED.

(3) AS USED IN THI S SECTI ON:

(A) "ELI d BLE TAXPAYER' MEANS A TAXPAYER THAT MEETS THE
QUALI FI CATI ONS FOR A HOVE HEATI NG CREDI T UNDER SECTI ON 527A.

(B) "WEATHERI ZATI ON' MEANS THE MODI FI CATI ON OF THE ELI G BLE
TAXPAYER S HOVE AND HOMVE HEATI NG SYSTEMS TO | MPROVE HEATI NG EFFI -
Cl ENCY, | NCLUDI NG, BUT NOT LIM TED TO, CAULKI NG AND
VEATHER- STRI PPI NG, | NSULATI ON OF CEI LI NGS, ATTICS, WALLS, FLOCRS,
OR WATER HEATERS, AND | NSTALLATI ON OF FURNACE | GNI TI ON SYSTEMS,
CLOCK THERMOSTATS, STORM W NDOAS5, OR STORM DOCRS. WEATHERI ZATI ON
DOES NOT | NCLUDE W NDOA5 OTHER THAN STORM W NDOAS, DOORS OTHER
THAN STORM DOCRS, OR FURNACES OTHER THAN A FURNACE | GNI TI ON
SYSTEM THAT | MPROVES THE HEATI NG EFFI Cl ENCY OF A FURNACE.
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