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HB4851, As Passed House, May 28, 2002

SUBSTI TUTE FOR
HOUSE BI LL NO. 4851

A bill to anmend 1893 PA 206, entitled
"The general property tax act,"”
(MCL 211.1 to 211.157) by adding section 7gg.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 7GG (1) PROPERTY, THE TI TLE TO WHICH | S HELD BY A
LAND BANK UNDER THE M CHI GAN LAND BANK AND COMMUNI TY DEVELOPMENT
AUTHORI TY ACT, |I'S EXEMPT FROM THE COLLECTI ON OF TAXES UNDER THI S
ACT.

(2) EXCEPT AS OTHERW SE PROVI DED | N SUBSECTI ON (3), REAL
PROPERTY SOLD BY A LAND BANK UNDER THE M CHI GAN LAND BANK AND
COVMUNI TY DEVELOPMENT AUTHORI TY ACT IS EXEMPT FROM THE COLLECTI ON
OF TAXES UNDER THI S ACT BEG NNI NG ON THE DECEMBER 31 I N THE YEAR
I N WHI CH THE PROPERTY | S SOLD BY THE LAND BANK UNTI L DECEMBER 31
IN THE YEAR 5 YEARS AFTER THE FI RST YEAR I N WHI CH THE EXEMPTI ON
WAS GRANTED UNDER THI S SUBSECTI ON.
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(3) SUBSECTI ON (2) DOES NOT APPLY TO PROPERTY | NCLUDED IN A
BROMWNFI ELD PLAN UNDER THE BROWNFI ELD REDEVELOPMENT FI NANCI NG ACT,
1996 PA 381, MCL 125.2651 TO 125.2672, |F THE BROWNFI ELD PLAN FOR
THE PROPERTY | NCLUDES ASSI STANCE PROVI DED TO A LAND BANK AUTHO
RI ZED BY SECTION 2(/) (iv) (E) OF THE BROMNFI ELD REDEVELOPMENT
FI NANCI NG ACT, 1996 PA 381, MCL 125.2652.

(4) PROPERTY EXEMPT FROM THE COLLECTI ON OF TAXES UNDER
SUBSECTI ON (2) |'S SUBJECT TO THE SPECI FI C TAX LEVI ED UNDER THE
TAX REVERTED PROPERTY CLEAN TI TLE ACT.

(5) AS USED IN THI S SECTI ON, "LAND BANK" MEANS THAT TERM AS
DEFINED I N THE M CHI GAN LAND BANK AND COVMUNI TY DEVELOPMENT
AUTHORI TY ACT.

Enacting section 1. This anmendatory act does not take
effect unless all of the following bills of the 91st Legislature

are enacted into | aw

(a) House Bill No. 4852.
(b) House Bill No. 4853.
(c) House Bill No. 5450.
(d) House Bill No. 5451.
(e) House Bill No. 6137.
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