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HB4853, As Passed House, June 4, 2002

SUBSTI TUTE FOR
HOUSE BI LL NO. 4853

A bill to anmend 1855 PA 105, entitled
"An act to regulate the disposition of the surplus funds in the
state treasury; to provide for the deposit of surplus funds in
certain financial institutions; to I end surplus funds pursuant to
| oan agreenents secured by certain commercial, agricultural, or
i ndustrial real and personal property; to authorize the |oan of
surplus funds to certain nunicipalities; to authorize the partic-
ipation in certain |oan prograns; to authorize an appropriation;
and to prescribe the duties of certain state agencies,”
by amendi ng section 4 (MCL 21.144) and by addi ng section 2f.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:
SEC. 2F. (1) THE STATE TREASURER MAY | NVEST SURPLUS FUNDS
I N LOANS TO LAND BANKS AT THE MARKET RATE OF | NTEREST, AS DETER-
M NED BY THE STATE TREASURER, FOR THE PURPOSE OF CLEARI NG OR QUI -
ETI NG TI TLE TO TAX REVERTED PROPERTY HELD BY OR UNDER THE CONTROL
OF A LAND BANK.
(2) A LOAN MADE TO A LAND BANK UNDER THI S SECTI ON SHALL NOT

BE FOR A PERIOD OF MORE THAN 10 YEARS. ALL OTHER TERMS OF THE
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LOAN, | NCLUDI NG SECURI TY REQUI RED FOR THE LOAN, | F ANY, SHALL BE
PRESCRI BED BY THE STATE TREASURER

(3) AS USED IN THI'S SECTI ON, "LAND BANK" AND "TAX REVERTED
PROPERTY" MEAN THOSE TERMS AS DEFINED | N THE M CHI GAN LAND BANK
AND COMMUNI TY DEVELOPMENT AUTHORI TY ACT.

Sec. 4. Nothing —hereirn— contained — IN THI S ACT shall be
hel d or consi dered ——as—+ha—anyrarrer—ehangtng—or—affeet+rag— TO
CHANGE OR AFFECT the liability of the state treasurer or his OR
HER bail, on his or —thet+— HER bond to —the— THI S state.

Enacting section 1. This anendatory act does not take
effect unless all of the followng bills of the 91st Legislature

are enacted into | aw.

(a) House Bill No. 4851.
(b) House Bill No. 4852.
(c) House Bill No. 5450.
(d) House Bill No. 5451
[ (e) House Bill No. 6137.]
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