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HB4887, As Passed House, October 30, 2001

SUBSTI TUTE FOR
HOUSE BI LL NO. 4887

(As anended Cctober 29, 2001)

A bill to amend 1943 PA 143, entitled
"An act to enpower boards of county road conm ssioners to borrow
noney in anticipation and upon the faith and credit of future
recei pts of revenues, derived fromcertain state collected taxes,
for the purpose of purchasing road machi nery or equi pnent or for
i nprovenent of county hi ghways or for general county road
pur poses, "
(MCL 141.251 to 141.254) by addi ng section la.

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 1A. | F A BOARD OF COUNTY ROAD COWM SSI ONERS | SSUES A
LI M TED TAX OBLI GATI ON BOND THAT I'S A MUNI Cl PAL SECURI TY UNDER
THE REVI SED MUNI CI PAL FI NANCE ACT, 2001 PA 34, MCL 141.2101 TO
141. 2821, EXCLUDI NG AN UNLI M TED TAX OBLI GATI ON BOND, A REVENUE

BOND, ] A REFUNDI NG BOND, [OR A SHORT- TERM MUNI Cl PAL SECURI TY

DESCRI BED | N PART |V OF THE REVI SED MUNI Cl PAL FI NANCE ACT, 2001 PA

34, MCL 141.2401 TO 141.2415,] THE BOARD OF COUNTY RCAD
COW SSI ONERS

SHALL COVPLY W TH SECTI ON 517 OF THE REVI SED MJUNI Cl PAL FI NANCE
ACT, 2001 PA 34, MCL 141. 2517.
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1 Enacting section 1. This anendatory act takes effect
2 March 1, 2002.
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