A W DN P

0o N o O

HB4895, As Passed House, October 30, 2001

SUBSTI TUTE FOR
HOUSE BI LL NO. 4895
(As anended Cctober 29, 2001)

A bill to anend 1954 PA 188, entitled
"An act to provide for the making of certain inprovenents by
townshi ps; to provide for paying for the inprovenents by the
i ssuance of bonds; to provide for the |evying of taxes; to pro-
vide for assessing the whole or a part of the cost of I|nprove-
ments agai nst property benefited; and to provide for the issuance
of bonds in an !C|Pat|on of the collection of special assessnents
and for the obligation of the township on the bonds,"
(MCL 41.721 to 41.738) by adding section 15d.

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 15D. IF A TOMSHI P | SSUES A LI M TED TAX OBLI GATI ON
THAT IS A MUNI Cl PAL SECURI TY UNDER THE REVI SED MUNI Cl PAL FI NANCE
ACT, 2001 PA 34, MCL 141.2101 TO 141. 2821, EXCLUDI NG AN UNLI M TED
TAX OBLI GATI ON BOND, A REVENUE BOND, A REFUNDI NG BOND, [OR A
SHORT- TERM MUNI CI PAL_ SECURI TY DESCRI BED 1 N PART |V OF THE REVI SED
MUNI Cl PAL FI NANCE ACT, 2001 PA 34, MCL 141. 2401 TO 141.2415,] THE
TOMNSHI P SHALL COWVPLY W TH SECTI ON 517 OF THE REVI SED MUNI Cl PAL
FI NANCE ACT, 2001 PA 34, MCL 141. 2517.

Enacting section 1. This anendatory act takes effect

March 1, 2002.

H02007' 01 (H 3) Fi nal page. JLB



