HB4908, As Passed House, November 28, 2001

SUBSTI TUTE FOR
HOUSE BI LL NO. 4908
(As anended Novenber 1, 2001)

A bill to amend 1986 PA 196, entitled
"Public transportation authority act,"
(MCL 124.451 to 124.479) by adding section 23a.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:
1 SEC. 23A. |F A PUBLIC AUTHORI TY | SSUES A LI M TED TAX OBLI -
2 GATI ON BOND THAT IS A MUNI Cl PAL SECURI TY UNDER THE REVI SED MUNI C-
3 | PAL FI NANCE ACT, 2001 PA 34, MCL 141.2101 TO 141. 2821, EXCLUDI NG

4 AN UNLI M TED TAX OBLI GATI ON BOND, A REVENUE BOND, [ ] A REFUNDI NG
5 BOND, [OR A SHORT- TERM MUNI Cl PAL SECURI TY DESCRI BED I N PART |V OF
THE | SED MUNI Cl PAL FI NANCE ACT, 2001 PA 34, MCL 141. 2401 TO

141. 2415,] THE PUBLI C AUTHORI TY SHALL COWPLY W TH SECTI ON 517 OF THE

6 REVI SED MUNI Cl PAL FI NANCE ACT, 2001 PA 34, MCL 141. 2517.
7 Enacting section 1. This anendatory act takes effect March
8 1, 2002.
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