HB 5465, As Passed Senate, December 11, 2002

REPRI NT
SUBSTI TUTE FOR
HOUSE BI LL NO. 5465
(As passed the House, Novenber 7, 2002)
(As passed the Senate, Decenber 11, 2002)

A bill to authorize the state adm nistrative board to convey
certain property in Jackson county; to prescribe conditions for
t he conveyance; and to provide for disposition of the revenue
fromthe conveyance.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 1. The state adm nistrative board, on behalf of the
state, may convey for consideration of not |less than fair market
val ue as determ ned under section 3 certain state owned property
in Leoni charter township, Jackson county, M chigan, consisting
of 369.78 acres, of which 2.29 acres will be placed in a wetl and
bank, and which is nore particularly described as foll ows:

Leoni Township - Parcel # 000-09-18-100-001-00

SECTI ON 18 EXC THEREFROM RR R/ W 100 FT W DE ACROSS NwW COR
THERECF. ALSO EXC S 1/2 OF SE 1/4 OF SE 1/4 ALSO EXC NE 1/4 OF
SE 1/4. SEC 18 T2S R1E
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Sec. 2. The description of the property in section 1 is
approxi mate and for purposes of conveyance is subject to adjust-
ment, by a state survey or other |egal description, as the state
adm ni strative board or attorney general considers necessary.

Sec. 3. The fair market value of the property described in
section 1 shall be determi ned by an appraisal prepared by the
state tax conm ssion or an independent fee appraiser.

Sec. 4. Any conveyance authorized under this act shall pro-
vide that the property is to be used by the grantee for an indus-
trial park with adjacent wetlands, in conjunction with the enter-
prise park proposed industrial devel opnent plan as presented to
t he departnment of managenment and budget, the departnent of cor-
rections, Blackman charter township, and Leoni charter township,
for review and comment, and with the resol utions of support for
that plan from Bl ackman charter township and Leoni charter
t ownshi p.

Sec. 5. (1) Any sale of property authorized under this act
shall be conducted in a manner to realize the highest price for
the sale and the highest return to the state. The sale shall be
done in an open manner that uses 1 or nore of the follow ng:

(a) A conpetitive seal ed bid.

(b) Oral bid.

(c) Public auction.

(d) Use of broker services.

(2) Broker services for the sale shall only be used if there
are 3 or nore bidders for this property. The mninmmselling

price for the property shall be the higher value of either its
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fair market value or the result of a professional concept plan
val ue as determned by a real estate professional qualified to
make such valuations. This real estate professional shall be
sel ected through a request for proposal and conpetitive bid

pr ocess.

(3) Anotice of a sealed or oral bid, public auction sale,
or use of broker negotiation services, regarding the sale of
property under this act shall be published at | east once in a
newspaper as defined in section 1461 of the revised judicature
act of 1961, 1961 PA 236, MCL 600. 1461, not |ess than 10 days
before the sale. The newspaper shall be one that is published in
the county where the property is located. |If a newspaper is not
published in the county where the property is |ocated, the notice
shall be published in a newspaper in a county nearest to the
county in which the property is located. The notice shal
descri be the general |ocation of the property and the date, tine,
and place of the sale.

Sec. 6. A conveyance authorized by this act shall be by
qui tcl ai m deed approved by the attorney general. To ensure the
security and operations of the departnment of corrections and the
state of Mchigan, all final sales under this act shall be
approved by the departnent of corrections and the departnent of
managenent and budget.

Sec. 7. The net revenue received under this act shall be
deposited in the state treasury and credited to the general

fund. As used in this section, "net revenue" neans the proceeds
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fromthe sale of the property |less reinbursenent for any costs to
the state associated with the sale of the property.
Sec. 8. This act does not take effect unless all of the
followng bills of the 91st Legislature are enacted into | aw
(a) Senate Bill No. 616.
(b) House Bill No. 5456.
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