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SENATE BILL No. 988

SB 988, As Passed Senate, February 12, 2002

SENATE BILL No. 988

December 13, 2001, Introduced by Senator SANBORN and referred to the Committee on
Finance.

A bill to amend 2000 PA 147, entitled
"Saf e drinking water financial assistance act,"
by anendi ng sections 3 and 4 (MCL 141. 1453 and 141. 1454).
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:
Sec. 3. Subject to this act, a governnental unit may issue
notes or bonds and use the proceeds of the notes or bonds for
pl anning for the acquisition, construction, inprovenent, or

installation of real or personal property conprising all or a

portion of a community water supply or nonconmunity water supply.

of—sstinrg—thenotes—or—bonds— For any governnental unit, the

aggregate princi pal amount of all notes and bonds issued under
this act less the principal anount used by the governnental wunit

to purchase notes or bonds issued by another governmental unit

02333' 01 JLB

886 'ON 1119 41VNIS



© 00 N oo o~ wWw N PP

N N N NN N NN P B R R R R R R R R
N~ o O M W N RBP O © 0O N o 0o N~ W N B O

SB 988, As Passed Senate, February 12, 2002
2
under this act shall not exceed $100, 000. 00. —Subjeet—to
. , . " .
o el : : I o r I
statutory—or—echarter—provistor—tothe—eontrary— The notes or

bonds issued under this act shall be sold to the M chigan nunici -
pal bond authority or to another governmental unit if the other
governnental unit purchases the notes or bonds with proceeds of
notes or bonds issued under this act and sold to the M chigan

muni ci pal bond authority. The notes or bonds issued under this

act are —noet— subject to the —rmuntetpat—Finance—acts—1943—PA 202+

MeE131+1+60139-3—Subjeet—tothts—aet—each— REVI SED MUN Cl PAL
FI NANCE ACT, 2001 PA 34, MCL 141.2101 TO 141.2821. EACH govern-

mental unit is authorized to use proceeds of notes or bonds
issued by it under this act and sold to the M chigan nuni ci pal
bond authority to purchase notes or bonds issued under this act
by any ot her governnental wunit.

Sec. 4. Notes or bonds issued under this act shall be
aut hori zed by a resolution of the governing body of the govern-

mental unit, which may pledge the full faith and credit of the

governnental unit to the paynment of the principal of and interest

on the notes or bonds. —Fhe—governnental—untt—ray—estabtHsh
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resol ution of the governing body of the governmental unit autho-

rizing the i ssuance of notes or bonds under this act nmay autho-
rize the governnental unit to enter into | oan agreenents, secur-
ity agreenments, pledge agreenents, including, but not limted to,

t he pl edge of water supply revenues, nortgages, assignnents, or
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ot her agreements determ ned to be necessary to the issuance of
the notes or bonds and may aut horize the governnental unit to use
proceeds of the notes or bonds sold to the M chi gan nuni ci pal
bond authority to purchase notes or bonds issued under this act

by any ot her governnental wunit.
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