HOUSE BILL No. 4889

June 5, 2001, Introduced by Reps. Pappageorge, Gosselin, Drolet, Kuipers, Patterson, Richardville,
Ehardt, Toy, Richner, Middaugh, Bradstreet, Stallworth, Raczkowski, Ruth Johnson and Rocca and referred to
the Committee on Tax Policy.

A bill to anmend 1954 PA 188, entitled
"An act to provide for the making of certain inprovenents by
townshi ps; to provide for paying for the inprovenents by the
i ssuance of bonds; to provide for the |evying of taxes; to pro-
vide for assessing the whole or a part of the cost of inprove-
ments agai nst property benefited; and to provide for the issuance
of bonds in anticlipation of the collection of special assessnents
and for the obligation of the township on the bonds,"
by anendi ng section 15 (MCL 41.735) and by addi ng section 15d.

THE PEOPLE OF THE STATE OF M CH GAN ENACT:

Sec. 15. The township board may borrow noney and issue the
bonds of the township —therefor— in anticipation of the coll ec-
tion of special assessments to defray all or any part of the cost
of any inprovenent made under this act after the special assess-
ment roll —therefor—shatH—have— OF THE TOMSH P HAS been
confirnmed. —Sueh—bonrds— BONDS | SSUED UNDER THI S SECTI ON shal

not exceed the ampbunt of the special assessnents in anticipation
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of the collection of which they are issued, and shall bear
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interest at a rate not exceeding the maximumrate pernmtted by
—Act—No—202—of—thePublc—-Aects—of—1943—as—anended—betng—see—
tHHors—131—1to—1382oeof theMechirgan—Conptted—taws— THE MUNI Cl PAL
FI NANCE ACT, 1943 PA 202, MCL 131.1 TO 139.3. Collections on
speci al assessnments to the extent the —same— COLLECTIONS are
pl edged for the paynent of bonds shall be set aside in a special
fund for the paynent of —suweh— THOSE bonds. Bonds may be issued
in anticipation of the collection of special assessnents |evied
in respect to 1 or nore public inprovenents, but no speci al
assessnent district shall be conpelled to pay the obligation of
any ot her special assessnent district. —Fhe— SUBJECT TO SECTI ON
15D, THE townshi p board may pledge the full faith and credit of
the township for the pronpt payment of the principal of and
interest on the bonds authorized —heretrn— IN TH S SECTION, as the
—safe—shatH— PRI NCl PAL OF AND | NTEREST ON THE BONDS becone due.
—t+A—whieh—evenrt—the— THE township may levy a tax on all taxable
property in the township for the paynment of principal and inter-
est on the bonds | SSUED UNDER THI S SECTION wi thout limtation as
to rate or anount and in addition to all other taxes —whieh— THAT
the township may be authorized to | evy. The issuance of bonds
under this section —shat—be— IS subject to —Act—No—202—o6fthe
Pubtec—Aets—of—1943,—as—arended—beirng——secttons—13t—1+to1382of
the—M-chigan—Conpitet—taws— THE MUNI Cl PAL FI NANCE ACT, 1943 PA
202, MCL 131.1 TO 139.3. Bonds issued —hereuntder— UNDER THI S
SECTI ON shal | be executed by the supervisor and township clerk
and the interest coupons to be attached —therete— TO THOSE BONDS
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shal | be executed by the officials causing their facsimle
signatures to be affixed —thereto— TO THOSE BONDS

SEC. 15D. | F A TOANSH P BOARD PLEDGES ANY PORTI ON OF THE
GENERAL FUND OF THE TOWNSHI P AND | SSUES ANY BOND OTHER THAN A
GENERAL OBLI GATI ON BOND OR A REVENUE BOND UNDER SECTI ON 15, THE
TOMSH P SHALL PROVI DE FOR AND PUBLI SH A NOTI CE OF | NTENT AS PRO-
VIDED I N SECTION 10 OF CHAPTER 5 OF THE MUNI Cl PAL FI NANCE ACT,
1943 PA 202, MCL 135. 10.
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