HOUSE BILL No. 5228

October 16, 2001, Introduced by Reps. Bovin, Raczkowski, Anderson, Zelenko, Schauer, Jacobs, Rivet,
Bernero, Basham, Sheltrown, Rich Brown, Whitmer, Neumann, Frank, Mans, Kolb, Spade, Minore, Bogardus,
Hardman and DeWeese and referred to the Committee on Health Policy.

A bill to anmend 1963 PA 125, entitled
"An act to provide for the incorporation, supervision, and regu-
| ation of nonprofit dental care corporations; to prescribe the
functions of the conmm ssioner of insurance as to such corpora-
tions; to provide for the inposition of a regulatory fee; and to
prescri be penalties for violations of this act,"”
by amendi ng section 8 (MCL 550. 358).

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 8. The conmi ssioner of —+nAsturance— THE OFFI CE OF
FI NANCI AL AND | NSURANCE SERVI CES, after reasonabl e notice and
hearing, may revoke a certificate, order, or consent, made by him
OR HER and forbid applications for nenbership —uporn—beirng— | F
satisfied that further solicitation of subscribers would work a
fraud upon the —persoens—so— PERSON solicited —He— OR | F SATI S
FI ED THAT A CORPORATI ON FORMED UNDER THI S ACT HAS FAILED TO

COVPLY W TH THE HEALTH CARE | NFORVATI ON PROTECTI ON AND PRI VACY
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ACT. THE COWM SSI ONER may nmake —steh— investigations fromtine
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to tinme as he —deers— OR SHE CONSI DERS best and grant hearings to
the incorporators. —He—shatHt—have— THE COVM SSI ONER HAS t he sane

authority in respect to taking over or liquidating a corporation

formed or doing business under this act as is provided by chapter

THE | NSURANCE CODE OF 1956, 1956 PA 218, MCL 500. 8101 TO
500. 8199A. A dissolution or liquidation of a corporation FORVED
UNDER THI S ACT shall be conducted under the supervision of the
commi ssi oner, who shall have the sane power wi th respect
—therete— TO THE DI SSOLUTI ON OR LI QUI DATION as granted to —him
wrger—provistons—of—the—+aw— THE COVM SSI ONER for the dissolution
and |iquidation of insurance conpani es.

Enacting section 1. This anendatory act does not take
effect unless House Bill No. 4936 of the 91st Legislature is

enacted into | aw.
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