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Summary

House bill 4804 would amend the Management and Budget Act by striking
section 353e (3) and section 358 (3). Thiswould eliminate two automatic
withdrawals from the Budget Stabilization Fund (BSF). Oneisa$32 million
withdrawal that would go to the School Aid Fund each year through FY
2007-08. The other isa $35 million withdrawal for the State Trunk Line
Fund each year through FY 2015-16.

Fiscal Impact

Because the BSF balance is $0.0, current year School Aid and Transportation
budgets and FY 2003-04 budget proposals do not recognize these
withdrawals as a source of revenue. Therefore, thereis no impact on current
year budgets or FY 2003-04 budget proposals. The bill would also eliminate
automatic withdrawals for School Aid and the State Trunk Line Fund in
future years.
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