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A SUMMARY OF HOUSE BILL 4022 ASINTRODUCED 1-28-03

The bill would amend the Income Tax Act to provide a credit equal to the amount paid for
flood insurance on a homestead or $100, whichever was less, if the municipality in which the
homestead was located began participation in the National Flood Insurance Program after the
date on which purchase of the homestead was final. The credit would be available for tax years
beginning after December 31, 2002. The credit would not be refundable; that is, it could not
exceed ataxpayer’stax liability.
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