HB- 5501, As Passed House, April 22, 2004

SUBSTI TUTE FOR
HOUSE BI LL NO. 5501
(As anended April 22, 2004)

A Dbill to amend 1967 PA 281, entitled
"I ncome tax act of 1967,"
(MCL 206.1 to 206.532) by adding section 269.
THE PECPLE OF THE STATE OF M CHI GAN ENACT:
1 Sec. 269. (1) For tax years that begin after Decenber 31,

N

2004 [and before January 1, 2010], a taxpayer may claima credit agai nst
the tax inposed by

3 this act, subject to the applicable limtations provided by this
4 section, in an amount equal to 50% of the fair market val ue of an
5 autonobil e donated by the taxpayer to a qualified organization

6 that intends to provide the autonobile to a qualified recipient.
7 (2) The value of a passenger vehicle shall be determ ned by
8 the qualified organization or by using the value of the

9 autonpbile in the appropriate guide published by the nationa

10 autonotive deal ers associ ation, whichever is |ess.

11 (3) For a taxpayer other than a resident estate or trust, the
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amount allowable as a credit under this section for a tax year
shal |l not exceed $100.00, or for a husband and wife filing a
joint return as provided in section 311, $200. 00.

(4) If the credit allowed under this section exceeds the tax
liability of the taxpayer for the tax year, that anount that
exceeds the tax liability shall not be refunded.

(5) As used in this section, "qualified organization" and
"qualified recipient” nean those terns as defined in section 4y
of the use tax act, 1937 PA 94, MCL 205. 94y.

Enacting section 1. This anendatory act does not take
ef fect unless House Bill No. 5653 of the 92nd Legislature is

enacted into | aw.
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