© 00 N O O A~ W DN P

e
= O

HB- 5958, As Passed House, June 24, 2004

SUBSTI TUTE FOR
HOUSE Bl LL NO. 5958

A Dbill to amend 1975 PA 228, entitled

"Si ngl e business tax act,"”
(MCL 208.1 to 208.145) by adding section 37g.
THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 379g. (1) For tax years that begin before January 1,
2007, a taxpayer that is a notion picture production conpany that
has spent $250,000.00 or nore in this state for purposes rel ated
to the filmng or production of a single notion picture may cl aim
a credit against the tax inposed by this act equal to the tax
l[iability attributable to business activity in this state that is
attributable to the filmng or production of that notion
pi cture.

(2) If the credit allowed under this section for the tax year
and any unused carryforward of the credit allowed under this

section exceed the tax liability of the taxpayer for the tax
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year, the excess shall not be refunded, but may be carried
forward as an offset to the tax liability in subsequent tax years
for 5 tax years or until the excess credit is used up, whichever
occurs first.

(3) This section applies only to the tax liability of a
notion picture production conpany attributable to the production
of a motion picture that begins after the effective date of the
anendatory act that added this section.

(4) As used in this section, "notion picture"” and "notion
pi cture production conpany" mean those terns as defined in
section 37h.

Enacting section 1. This anendatory act does not take
ef fect unless House Bill No. 6027 of the 92nd Legislature is

enacted into | aw
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