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HOUSE BILL No. 5016

HOUSE BILL No. 5016

August 13, 2003, Introduced by Reps. Condino, Newell, Kooiman, Palmer, Garfield,
Hummel, Sheen, Milosch, Hoogendyk, Ward, Farrah, O'Neil, Huizenga, Hune and
Richardville and referred to the Committee on Tax Policy.

A bill to anmend 1978 PA 255, entitled
"Conmerci al redevel opnent act,”
by amendi ng section 16 (MCL 207. 666).

THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 16. —Eaeh— A governnental unit granting a conmerci al
redevel opnent exenption not |later than Oct ober 15 —each—year— for
taxes levied before January 1, 2005 and not later than July 1 for
taxes levied after Decenber 31, 2004 shall report to the
commi ssion on the status of each exenption. ——neludinrg— The
report shall include the current value of the property to which
the exenption pertains, the value on which the comercia
facilities tax is based, and a current estinmate of the nunber of
jobs retained or created by the exenption.

Enacting section 1. This anendatory act does not take

effect unless Senate Bill No. = or House Bill No. 5010
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1 (request no. 02479 03) of the 92nd Legislature is enacted into
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