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HOUSE BILL No. 5090
o

HOUSE BILL No. 5090

September 30, 2003, Introduced by Reps. Farrah, Dennis, McConico, Bieda, Woodward,
Plakas, Gleason, Anderson, Stallworth, Vagnozzi, Meisner, Condino, Paletko, Clack, Law,
Minore, Byrum, O'Neil, Tobocman, Lipsey, Jamnick and Elkins and referred to the
Committee on Land Use and Environment.

A bill to anmend 1994 PA 451, entitled
"Nat ural resources and environnental protection act,"”
by amendi ng section 14513 (MCL 324. 14513), as added by 1998 PA
289.

THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 14513. (1) The small business pollution prevention
assi stance revolving loan fund is created within the state
treasury.

(2) The state treasurer may receive noney or other assets
fromany source for deposit into the fund. The state treasurer
shall direct the investnment of the fund. The state treasurer
shall credit to the fund interest and earnings from fund
i nvest ment s.

(3) Money in the fund at the close of the fiscal year shal

remain in the fund and shall not |apse to the general fund.
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(4) The department shall expend noney fromthe fund, upon
appropriation, to provide loans to snall businesses to inplenent
pol l uti on preventi on —+recoenrendati-ons—ade+n—REFARaudi-ts—and
ot her qualifying pollution prevention expenditures projects.
For each |l oan issued under this section, the noney shall be
di sbursed by the departnment to a lending institution that has
entered into a | oan participation agreement with the departnent.

(5) The maxi mumloan fromthe fund shall be —$50,000-00
$150, 000. 00, and a snall business shall not receive nore than 1
loan in any 3-year period. Interest rates paid by the snall
busi ness shall be set by the director, but shall not exceed 5%

(6) As used in this section, —{a)—Fund"— "fund" neans the

smal | busi ness pollution prevention assistance revol ving | oan

fund created in subsection (1).
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bustness—act—publietaw 85-536,—F2 Stat—384—
Enacting section 1. This anendatory act does not take
effect unless Senate Bill No. or House Bill No. 5091

(request no. 04257'03) of the 92nd Legislature is enacted into

| aw.
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