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SB-1176, As Passed House, June 22, 2006

9/TT "'ON 1119 ALVNIS

SENATE BILL No. 1176

(As anended June 21, 2006)

March 21, 2006, Introduced by Senators STAMAS, ALLEN, CASSIS, McMANUS and BISHOP and
referred to the Committee on Finance.

A bill to anmend 1967 PA 281, entitled
"I ncome tax act of 1967,"
(MCL 206.1 to 206.532) by adding section 275.

THE PECPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 275. (1) FOR TAX YEARS THAT BEG N AFTER DECEMBER 31,
2005, A TAXPAYER MAY CLAIM A CREDI T AGAI NST THE TAX | MPCSED BY THI S
ACT EQUAL TO £4. 5% OF THE EXEMPTI ON AMOUNT FOR THE TAX YEAR ALLOAED UNDER
SECTI ON 30(2) FOR A SINGLE EXEMPTI ON ROUNDED UP TO THE NEAREST $10. 00
| NCREMENT] I N THE TAX YEAR FOR WHI CH THE TAXPAYER HAS A
CERTI FI CATE OF STI LLBI RTH FROM THE DEPARTMENT OF COVMUNI TY HEALTH
AS PROVI DED UNDER SECTI ON 2834 OF THE PUBLI C HEALTH CODE, 1978 PA
368, MCL 333.2834.

(2) I'F THE AMOUNT OF THE CREDI T ALLOWED UNDER THI S SECTI ON
EXCEEDS THE TAX LI ABI LITY OF THE TAXPAYER FOR THE TAX YEAR, THAT

PORTION OF THE CREDI T THAT EXCEEDS THE TAX LI ABILITY SHALL BE
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1  REFUNDED.
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