HOUSE BILL No. 4633
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HOUSE BILL No. 4633

April 19, 2005, Introduced by Reps. Kolb and Lipsey and referred to the Committee on Tax
Policy.

A bill to anmend 1967 PA 281, entitled
"I ncome tax act of 1967,"
(MCL 206.1 to 206.532) by adding section 275.

THE PECPLE OF THE STATE OF M CHI GAN ENACT

SEC. 275. (1) BEGA NNING WTH THE 2006 TAX YEAR, A RESI DENTI AL
TAXPAYER MAY CREDI T AGAI NST THE TAX | MPOSED BY THI S ACT, SUBJECT TO
THE APPLI CABLE LI M TATI ONS PROVI DED BY THI S SECTI ON, AN AMOUNT
EQUAL TO $3. 00 FOR EACH WATT GENERATED BY THE TAXPAYER THROUGH THE
USE OF A WND TURBI NE OR SOLAR PHOTOVOLTAI C SYSTEM

(2) THE RESI DENTI AL TAXPAYER CREDI T ALLOWED UNDER THI S SECTI ON
SHALL NOT EXCEED $5, 000. 00 FOR THE TAX YEAR

(3) TOBE ELIG@BLE FOR A CREDIT UNDER THI S SECTI ON, THE W ND
TURBI NE OR SCLAR PHOTOVOLTAI C SYSTEM OR A COVBI NATI ON OF THE 2
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SYSTEMS, SHALL BE | NSTALLED IN THI S STATE AND PRODUCE ELECTRI CI TY
AS AN ALTERNATI VE OR REPLACEMENT FOR FCOSSI L FUEL GENERATI ON. A W ND
TURBI NE SYSTEM SHALL HAVE A M NI MUM OF 500 WATTS OF PEAK ELECTRI C
CAPACI TY, A SOLAR PHOTOVOLTAI C SYSTEM SHALL HAVE A M Nl MUM OF 100
WATTS OF PEAK ELECTRI C CAPACI TY, AND A COVBI NED W ND AND SCOLAR
SYSTEM SHALL HAVE A M Nl MUM OF 600 WATTS OF PEAK ELECTRI C CAPACI TY.
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