HOUSE BILL No. 6112
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HOUSE BILL No. 6112

May 25, 2006, Introduced by Reps. Meyer, Moore, Booher and Shaffer and referred to the
Committee on Tax Policy.

A bill to anend 1967 PA 281, entitled
"l ncome tax act of 1967,"
(MCL 206.1 to 206.532) by adding section 275.

THE PECPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 275. (1) FOR TAX YEARS THAT BEG N AFTER DECEMBER 31,
2006, A TAXPAYER MAY CLAIM A CREDI T AGAI NST THE TAX | MPCSED BY THI S
ACT EQUAL TO THE COST PAI D BY THE TAXPAYER I N THE TAX YEAR FOR THE
PURCHASE AND | NSTALLATI ON OF A CORN- BURNI NG STOVE OR BA LER FOR USE
I N THE TAXPAYER S PRI NCI PAL RESI DENCE, NOT TO EXCEED $500. 00 PER
STOVE OR BA LER

(2) I'F THE AMOUNT OF THE CREDI T ALLOVWED UNDER THI S SECTI ON
EXCEEDS THE TAX LI ABI LITY OF THE TAXPAYER FOR THE TAX YEAR, THAT
PORTI ON CF THE CREDI T THAT EXCEEDS THE TAX LI ABILITY SHALL NOT BE
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REFUNDED.

(3) AS USED IN TH S SECTI ON:

(A) "CORN-BURNI NG STOVE OR BA LER" MEANS A STOVE OR BA LER
DESI GNED SPECI FI CALLY TO UTI LI ZE SHELLED CORN AS FUEL TO BE USED TO
HEAT A RESI DENTI AL PROPERTY.

(B) "PRI NCI PAL RESI DENCE" MEANS THAT TERM AS DEFI NED I N
SECTI ON 7DD OF THE GENERAL PROPERTY TAX ACT, 1893 PA 206, MCL
211. 7DD, AND EXEMPT FROM TAXATI ON AS PROVI DED I N SECTI ON 7CC OF THE
GENERAL PROPERTY TAX ACT, 1893 PA 206, MCL 211. 7CC.
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