HOUSE BILL No. 4524

HOUSE BILL No. 4524

March 10, 2009, Introduced by Reps. Polidori, Constan, LeBlanc, Spade, Rocca, Neumann,
Rick Jones, Liss, Proos, Terry Brown, Clemente and Bennett and referred to the
Committee on Tax Policy.

A bill to amend 1967 PA 281, entitled

"Income tax act of 1967,"
(MCL 206.1 to 206.532) by adding section 254.
THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

SEC. 254. (1) FOR TAX YEARS THAT BEGIN AFTER DECEMBER 31,
2008, A TAXPAYER THAT PURCHASES A QUALIFIED VEHICLE DURING THE TAX
YEAR MAY CLAIM A CREDIT AGAINST THE TAX IMPOSED BY THIS ACT OF
$1,000.00.

(2) IF THE AMOUNT OF THE CREDIT ALLOWED UNDER THIS SECTION
EXCEEDS THE TAX LIABILITY OF THE TAXPAYER FOR THE TAX YEAR, THAT
PORTION OF THE CREDIT THAT EXCEEDS THE TAX LIABILITY SHALL BE

REFUNDED.
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(3) AS USED IN THIS SECTION:

(A) "NEW MOTOR VEHICLE" MEANS THAT TERM AS DEFINED IN SECTION
33A OF THE MICHIGAN VEHICLE CODE, 1949 PA 300, MCL 257.33A.

(B) "QUALIFIED VEHICLE" MEANS A NEW MOTOR VEHICLE MANUFACTURED
AND MARKETED BY GENERAL MOTORS CORPORATION, FORD MOTOR COMPANY,
CHRYSLER LIMITED LIABILITY COMPANY, OR ANY OF THEIR SUBSIDIARIES

FOR THE 2009 MODEL YEAR AND EACH MODEL YEAR THEREAFTER.
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