CREDIT UNION ACT (EXCERPT)
Act 215 0f 2003
Part 1
GENERAL PROVISIONS

490.401 Domestic credit union; powers.

490.402 Corporate credit union; additional powers.

490.403 Domestic credit union; incidental powers.

490.404 Business outside of state.

490.405 Pledging domestic credit union assets as collateral security; limitations.

490.406 Domestic credit union; powers authorized by credit union board; acquisition of interest in real
property; definitions.

490.407 Credit union service organizations; organizing, investing, or loaning money; limitations;
requirements; definitions.

490.408 Automated information processing services.

490.409 Insurance programs to members.

490.410 Safe deposit department.
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490.411 Savings promotion raffle; loan promotion raffle; definitions.

490.412 Check cashing fees.

490.413 Automatic teller machine located on premises of casino, casino enterprise, liquor store, or adult
entertainment establishment; preventing access to cash benefits from Michigan bridge card; definitions.

Rendered Wednesday, August 20, 2025 Michigan Compiled Laws Complete Through PA 9 of 2025
Page 2 Courtesy of legislature.mi.gov



