
CREDIT UNION ACT (EXCERPT)
Act 215 of 2003

Part 2
LOANS 

490.421 Credit committee; powers; meetings; loan officers; appeals of loan rejections; designation of
secretary; maintenance of records of activities.

490.422 Loan agreement with member or another domestic credit union.

490.423 Loan conditions; repayment; rates, terms, or conditions to officials or family member; open-end
credit arrangements; joint loans; guaranteed federal or state loan program; reduced rate loans and
extensions; restriction; additional security.

490.424 Property and casualty insurance as condition to mortgage loan.
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