STATE CONSTITUTION (EXCERPT)
CONSTITUTION OF MICHIGAN OF 1963

A§ 15 Long term borrowing by state.
Sec. 15.

The state may borrow money for specific purposes in amounts as may be provided by acts of the legislature
adopted by a vote of two-thirds of the members elected to and serving in each house, and approved by a majority of
the electors voting thereon at any general election. The question submitted to the electors shall state the amount to
be borrowed, the specific purpose to which the funds shall be devoted, and the method of repayment.

History: Const. 1963, Art. IX, A§ 15, Eff. Jan. 1, 1964
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