
STATE HOUSING DEVELOPMENT AUTHORITY ACT OF 1966 (EXCERPT)
Act 346 of 1966

125.1458f Rights of holders of authority bonds or notes; construction of chapter as to status of money
controlled by authority.

Sec. 58f.

    (1) When performing duties under this chapter, the authority and the committee created under section 58e shall
remain cognizant of the rights of the holders of authority bonds or notes and the extent to which certain authority
bond and note contracts may require the authority to either maintain sufficient personnel or contract for services to
plan authority programs and to supervise enforcement and, where necessary, foreclosure of authority mortgage
agreements.
    (2) Nothing in this chapter shall be construed to affect the status of money of the authority controlled by the
authority as state funds appropriated to the authority lose their identity as state funds upon payment to the authority
and become public funds of the authority solely under the control of the authority and funds established by or
within the authority and are public trust funds administered by the authority. Nothing in this chapter shall be
construed to impair the obligation of any bond or note issued by the authority. Bonds and notes issued by the
authority are obligations of the authority and not obligations of this state.

History: Add. 2008, Act 244, Imd. Eff. July 17, 2008
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