
INCOME TAX ACT OF 1967 (EXCERPT)
Act 281 of 1967

***** 206.637.added THIS ADDED SECTION IS EFFECTIVE JANUARY 1, 2012 ***** 

206.637.added Tax credit; calculation; assessments of insurance company from immediately
preceding year.
Sec. 637. (1) An insurance company may claim a credit against the tax imposed under this chapter in the

following amounts:
(a) Amounts paid to the Michigan worker's compensation placement facility pursuant to chapter 23 of the

insurance code of 1956, 1956 PA 218, MCL 500.2301 to 500.2352.
(b) Amounts paid to the Michigan basic property insurance association pursuant to chapter 29 of the

insurance code of 1956, 1956 PA 218, MCL 500.2901 to 500.2954.
(c) Amounts paid to the Michigan automobile insurance placement facility pursuant to chapter 33 of the

insurance code of 1956, 1956 PA 218, MCL 500.3301 to 500.3390.
(d) Amounts paid to the property and casualty guaranty association pursuant to chapter 79 of the insurance

code of 1956, 1956 PA 218, MCL 500.7901 to 500.7949.
(e) Amounts paid to the Michigan life and health guaranty association pursuant to chapter 77 of the

insurance code of 1956, 1956 PA 218, MCL 500.7701 to 500.7780.
(2) The assessments of an insurance company from the immediately preceding tax year shall be used in

calculating the credits allowed under this section for each tax year.
History: Add. 2011, Act 38, Eff. Jan. 1, 2012.
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