
MICHIGAN BUSINESS TAX ACT (EXCERPT)
Act 36 of 2007

***** 208.1445.new THIS NEW SECTION IS EFFECTIVE JANUARY 1, 2008; THIS NEW SECTION IS 
ALSO AMENDED EFFECTIVE JANUARY 1, 2008: See 208.1445.amended ***** 

208.1445.new Taxpayer as new motor vehicle dealer; tax credit; "new motor vehicle
inventory" defined.
Sec. 445. (1) A taxpayer that is a new motor vehicle dealer licensed under the Michigan vehicle code, 1949

PA 300, MCL 257.1 to 257.923, may claim a credit against the tax imposed by this act equal to 2% of the
amount paid by the taxpayer to acquire new motor vehicle inventory in the tax year, not to exceed $10,000.00.

(2) If the amount of the credit allowed under this section exceeds the tax liability of the taxpayer for the tax
year, that excess shall not be refunded and shall not be carried forward as an offset to the tax liability in
subsequent tax years.

(3) As used in this section, "new motor vehicle inventory" means new motor vehicles or motor vehicle
parts.

History: 2007, Act 36, Eff. Jan. 1, 2008.

Compiler's note: Enacting section 1 of Act 36 of 2007 provides:
"Enacting section 1. This act takes effect January 1, 2008 and applies to all business activity occurring after December 31, 2007."
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