NATURAL RESOURCES AND ENVIRONMENTAL PROTECTION ACT (EXCERPT)
Act 451 of 1994

324.21509 Calculation and payment of regulatory fees; collection of regulatory fees under product exchange
agreement; definition.

Sec. 21509.

(1) Notwithstanding any other provision in this part, regulatory fees shall be calculated and paid upon gross or
metered gallons with respect to all "light" petroleum products. With respect only to "heavy" petroleum products
(No. 4, No. 5, No. 6 residual oils), regulatory fees shall be calculated and paid upon net or temperature-corrected
gallons.

(2) Notwithstanding any other provision in this part, until January 1, 2015, if a person receives refined petroleum
products in this state for resale in this state or consumption in this state pursuant to a product exchange agreement,
the department of treasury shall collect the regulatory fees from that person. As used in this subsection, "product
exchange agreement" means an agreement between buyers and sellers of refined petroleum products in which
refined petroleum products in bulk quantity are made available to a person solely in consideration of that person
making available a like volume of refined petroleum products to the other party at some other location.

History: 1994, Act 451, Eff. Mar. 30, 1995 ;-- Am. 2014, Act 416, Imd. Eff. Dec. 30, 2014
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