
NATURAL RESOURCES AND ENVIRONMENTAL PROTECTION ACT (EXCERPT)
Act 451 of 1994

324.30914 Special assessments; installments; interest; penalties.

Sec. 30914.

     Upon the confirmation of the assessment roll, the lake board may provide that the assessments be payable in 1
or more approximately equal annual installments, not exceeding 30. The amount of each installment, if more than 1,
need not be extended upon the special assessment roll until after confirmation. The first installment of a special
assessment shall be due on or before such time after confirmation as the board shall establish, and the several
subsequent installments shall be due at intervals of 12 months from the due date of the first installment or from such
other date as the board shall establish. All unpaid installments, prior to their transfer to the tax roll of each local unit
of government involved, shall bear interest, payable annually on each installment due date, at a rate to be set by the
board, not exceeding 6% per annum, from such date as established by the board. Future due installments of an
assessment against a parcel of land may be paid to the treasurer of each local unit of government at any time in full,
with interest accrued to the due date of the next installment. If any installment of a special assessment is not paid
when due, then it shall be considered to be delinquent and there shall be collected on the installment, in addition to
interest as above provided, a penalty at the rate of 1/2 of 1% for each month or fraction of a month that it remains
unpaid before being reported to the township board for reassessment upon the tax roll.

History: Add. 1995, Act 59, Imd. Eff. May 24, 1995 
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