NATURAL RESOURCESAND ENVIRONMENTAL PROTECTION ACT (EXCERPT)
Act 451 of 1994

324.50508 Department as agent for authority; conveyance of state's interest in contracts
granting timber cutting rights; deposit of money received; conveyance of title to timber.
Sec. 50508. (1) Except as provided in section 50507(3), the department shall act as the agent for the

authority in contracting for the cutting and sale of timber or other forest management operations and practices

undertaken by the authority.

(2) The state's interest in all existing and future contracts granting timber cutting rights on state tax
reverted lands are conveyed to the authority to be used for any of the purposes of this part subject to the
restrictions of this part. The money received by the state from existing or future contracts for the cutting and
sale of timber on state tax reverted lands, on lands in the state forest system from which revenues derived
from the sale of timber were previously deposited in the forest management fund created in former 1945 PA
268, and on other lands as provided by law shall be deposited in the forest development fund and utilized as
provided in section 50507(4).

(3) In order to provide for additional security for indebtedness of the authority, the department may convey
to the authority title to timber on al or any portion of tax reverted lands, on lands in the state forest system
from which revenues derived from the sale of timber were previously deposited in the forest management
fund created in former 1945 PA 268, and on other lands as provided by law. The form of conveyance shall be
approved by the attorney general and by resolution of the state administrative board. If the authority receives
title to any timber, it may release and reconvey timber on state tax reverted lands, on lands in the state forest
system from which revenues derived from the sale of timber were previously deposited in the forest
management fund created in former 1945 PA 268, and on other lands as provided by law if requested by the
department, and the reconveyance from the authority to the department will not cause the authority to default
on any obligation or covenant contained in any resolution of the authority authorizing issuance of bonds or
notes.

History: Add. 1995, Act 57, Imd. Eff. May 24, 1995;[1 Am. 2004, Act 124, Imd. Eff. May 28, 2004.
Popular name: Act 451
Popular name: NREPA
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