
LOST PROPERTY (EXCERPT)
Act 273 of 1987

434.26 Disposition of collectible currency, currency, perishable property, and property of major value;
keeping, classifying, and disposing of property located in abandoned vehicle.

Sec. 6.

    (1) Collectible currency, currency, perishable property, and property of major value that is not claimed as
provided under section 5(2) shall be disposed of by the law enforcement agency as follows:
    (a) Unless the finder of the property cannot be located or does not want the property, return the property to the
finder.
    (b) If the finder of the property cannot be located or does not want the property, do 1 of the following:
    (i) Retain the property for use by the law enforcement agency.
    (ii) Sell the property at a public sale and deposit the money from the sale in the general fund of the governmental
unit of the law enforcement agency.
    (iii) Release the property to a charitable organization as defined in section 2 of the charitable organizations and
solicitations act, Act No. 169 of the Public Acts of 1975, being section 400.272 of the Michigan Compiled Laws.
    (2) Property located in an abandoned vehicle shall be kept in a place of safekeeping. If the legal owner of the
property is not located when the vehicle has been disposed of under the provisions regarding abandoned vehicles
under the Michigan vehicle code, Act No. 300 of the Public Acts of 1949, being sections 257.1 to 257.923 of the
Michigan Compiled Laws, the property shall be classified under section 2(2) and the property may be disposed of
pursuant to section 5 and subsection (1).

History: 1987, Act 273, Imd. Eff. Jan. 6, 1988
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