
WAREHOUSE CERTIFICATES (EXCERPT)
Act 147 of 1905

444.103 Warehouse receipts for certain merchandise; filing declaration, statement; issuance, transfer.

Sec. 3.

     Each certificate or receipt issued by any such person, firm or corporation, under the provisions of this act, shall
have printed on the back thereof, a statement that the party issuing the same has complied with the requirements of
section 2 of this act, giving the book, page and name of the county where the record of such declaration may be
found. When such certificate or receipt is so issued and delivered, it shall have the effect of transferring to the
holder thereof the title to the commodities therein described or enumerated, and shall thereafter be assignable and
transferable by delivery, and such delivery shall transfer to any bona fide holder, in due course, the title to the
commodities therein described and enumerated, against all persons claiming title subsequent to the issuing and
delivery of such certificate or receipt.

History: 1905, Act 147, Eff. Sept. 16, 1905 ;-- CL 1915, 6624 ;-- CL 1929, 9652 ;-- CL 1948, 444.103
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