
BUSINESS CORPORATION ACT (EXCERPT)
Act 284 of 1972

450.1794 Voting rights generally.
Sec. 794. Unless the corporation's articles of incorporation or bylaws provide that this chapter does not

apply to control share acquisitions of shares of the corporation before the control share acquisition, control
shares of an issuing public corporation acquired in a control share acquisition have only such voting rights as
are conferred by section 798.

History: Add. 1988, Act 58, Eff. Apr. 1, 1988.

Compiler's note: Section 2 of Act 58 of 1988 provides: “This amendatory act shall not apply to any domestic corporation before
June 1, 1989, unless the corporation's board of directors adopts a resolution, pursuant to this section, electing to have this act apply to the
corporation. The resolution shall specify the date after January 1, 1988 and before June 1, 1989 on which this act will apply to the
corporation. The resolution shall be filed with the department of commerce, corporation and securities bureau, on or before the date that
the act will apply to the corporation.”
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