
SAVINGS BANK ACT (EXCERPT)
Act 354 of 1996

487.3506 Reports; penalty for failure to report.

Sec. 506.

    (1) The commissioner may require reports from a savings bank whenever, in the commissioner's judgment, they
are necessary to inform the commissioner fully as to the condition of the savings bank. The commissioner may
require publication of reports and proof of publication by a date determined by the commissioner and in the manner
and form as the commissioner may prescribe, except that the commissioner shall give a bank at least 30 days
written notice of the date required for the publication of reports.
    (2) A savings bank that does not make and transmit to the commissioner a report required by this section shall be
subject to a penalty of $100.00 for each day after the date from making the report. All penalties collected shall be
paid into the state treasury to the credit of the general fund. If a savings bank delays or refuses to pay the penalty,
the commissioner may maintain an action against the delinquent savings bank for the recovery of the penalty.

History: 1996, Act 354, Imd. Eff. July 1, 1996

Rendered Saturday, August 23, 2025
 Page 1

Michigan Compiled Laws Complete Through PA 9 of 2025
Courtesy of legislature.mi.gov


