THE SECONDARY MORTGAGE LOAN ACT (EXCERPT)
Act 125 of 1981

493.79 Construction of act; applicability.
Sec. 29.

This act does not apply to a depository financial institution that is subject to other laws of this state, another
state, or of the United States regulating the power of the depository financial institution to engage in secondary
mortgage loan transactions or upon the conditions and limitations imposed by law upon the exercise of this power.
This act does not apply to an affiliate or subsidiary of a depository financial institution or a depository financial
institution holding company if the depository institution maintains an office or branch office in this state.

History: 1981, Act 125, Imd. Eff. July 23, 1981 ;-- Am. 1997, Act 91, Imd. Eff. Aug. 1, 1997

Compiler's Notes: For transfer of authority, powers, duties, functions, and responsibility of the financial institutions bureau and the
commissioner of the financial institutions bureau to the commissioner of the office of financial and insurance services and the office of
financial and insurance services by type III transfer, see E.R.O. No. 2000-2, compiled at MCL 445.2003 of the Michigan compiled laws.
Popular Name: Secondary Mortgage Loan Act
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