THE INSURANCE CODE OF 1956 (EXCERPT)
Act 218 of 1956

500.1813 Risk retention group without certificate of authority issued by commissioner; tax; regulatory fee;
report.

Sec. 1813.

A risk retention group that does not have a certificate of authority issued by the commissioner shall be liable for
the payment of a tax of 2% on direct business for a risk resident or located within this state and, instead of the costs
and expenses that may be imposed by the commissioner pursuant to this chapter, an additional regulatory fee of
0.5% on direct business for a risk resident or located within this state and shall report to the commissioner the net
direct premiums written for that business.

History: Add. 1989, Act 214, Eff. Jan. 1, 1990 ;-- Am. 1994, Act 228, Imd. Eff. June 30, 1994
Popular Name: Act 218
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