
THE INSURANCE CODE OF 1956 (EXCERPT)
Act 218 of 1956

500.2418 Disapproval of filing after approval; hearing; notice; procedure.

Sec. 2418.

    If at any time after approval of any filing either by act or order of the commissioner or by operation of law, or
before approval of a filing made by a worker's compensation insurer controlled by a nonprofit health care
corporation operating pursuant to the nonprofit health care corporation reform act, 1980 PA 350, MCL 550.1101
to 550.1704, the commissioner finds that a filing does not meet the requirements of this chapter, the commissioner
shall, after a hearing held upon not less than 10 days' written notice, specifying the matters to be considered at the
hearing, to every insurer and rating organization that made the filing, issue an order specifying in what respects the
commissioner finds that the filing fails to meet the requirements of this chapter, and stating for a filing that has gone
into effect when, within a reasonable period thereafter, that filing shall be considered no longer effective. A copy of
the order shall be sent to every insurer and rating organization subject to the order. The order shall not affect any
contract or policy made or issued before the date the filing becomes ineffective as indicated in the commissioner's
order.

History: 1956, Act 218, Eff. Jan. 1, 1957 ;-- Am. 1993, Act 200, Eff. Dec. 28, 1994 ;-- Am. 2008, Act 241, Imd. Eff. July 17, 2008 
Compiler's Notes: Section 3 of Act 200 of 1993 provides as follows:â€œSection 3. This amendatory act shall not take effect unless the state
administrative board certifies in writing to the secretary of state by December 31, 1994 that an agreement for the transfer of all or substantially
all of the assets and the assumption of all or substantially all of the liabilities of the state accident fund has been consummated with a permitted
transferee pursuant to the requirements of section 701a of the worker's disability compensation act of 1969, Act No. 317 of the Public Acts of
1969, being section 418.701a of the Michigan Compiled Laws.â€​
Popular Name: Act 218
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